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External deficit still trending up

Despite an improvement in the current account deficit on a scasonally
adjusted basis, the provisional trend estimate for Junc 1994 was

$1,559 million, up $55 million, or 4 per cent, on the corresponding May
estimate. This was the sixth successive increase in this estimate.

On a scasonally adjusted basis, Australia’s current account deficit for
June 1994 fell $260 million (15%) to $1,439 million. The fall in the
seasonally adjusted deficit was caused by:

O a decrease of $120 million (43%) in the merchandise trade deficit
(merchandise exports fell 2%, while merchandise imports fell 4%);

M a turnaround of $151 million, from a deficit to a surplus, in the net
services balance; and

O a decrease of $48 million {4%) in the net income deficit.

Partly offsetting these movements was a turnaround of $59 million,
from a surplus to a deficit, in the net unrequited transfers balance.

BALANCE OF PAYMENTS, CURRENT ACCOUNT

$ miltion

May 1594 June 1994
Seasonatly Seasonally
Original adjusted Original adjusted
Balance on merchandise trade 11 —230 -3 —-160
Net services -189 - 107 -240 4
Brlance ont goods and services — 88 —387 —243 - 116
Net income - 1298 -1313 - 1262 - 1265
Net unrequited transfers -25 i - 152 -38

Balance ont currenf account - 1411 -1699 - 1657 - 1433

In original terms, merchandise exports fell $518 million, or 9 per cent, to
$5,223 million. Rural exports, in original terms, fell $228 million, or
13 per cent, to_$1,541 million. Decreases were recorded in:

meat, down $73 million or 19 per cent;
wool, down $71 millien or 22 per cent;

‘other’ rural exports, down $61 million or 9 per cent; and

4 21 0O 0

cereals, down $30 million or 10 per cent.

These decreases were partly offset by an increase in sugar, up
$7 million or § per cent.

Continued ...
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Non-rural exports, in original terms, fell $290 million, or 7 per cent, to
$3,682 million. The most significant decreases were Tecorded in:

3 machinery, down $18% million or 30 per cent;

3 coal, coke and briquettes, down $83 million or 14 per cent;
J ‘other’ metals, down $73 million or 14 per cent; and

3 transport equipment, down $53 million or 29 per cent.

These decreases were partly offset by increases in metal ores and

minerals, up $136 million or 23 per cent; and gold, up $63 million or
17 per cent.

In original terms, merchandise imports fell $414 million, or 7 per cent, to
$5,226 mitlion.

Imports of consumption goods, in original terms, fell $122 million, or
8 per cent, to $1,330 miilion. Decreases were recorded in all groups,
with the largest being:

71 consumption goods not elsewhere specified (nes), down $55 million
or 13 per cent; and

J toys, books and leisure goods, down 523 million or 11 per cent.

imports of capital goods, in original terms, fell $40 million, or
3 per cent, to $1,302 million. The largest decreases were recorded in:

M industrial transport equipment nes, down $47 million or 21 per cent;
and

1 machinery and industrial equipment, down $30 million or 5 per cent
These decreases were partly offset by increases in ADP equipment, up

$32 million or 12 per cent and telecommunications equipment, up
$7 million or 7 per cent.

Imports of intermediate and other goods, in original terms, fell

$252 million, or 9 per cent, to $2,594 million. Decreases were recorded in
all groups, except organic and inorganic chemicals, which rose

$7 million or 4 per cent. The largest decreases were recorded in:

(J processed industrial supplies nes, down $68 million or 10 per cent;
M fuels and lubricants, down $41 miilion or 15 per cent;

O primary industrial supplies nes, down $28 million or 35 per cent;

(3 ‘other” parts for capital goods, down $26 million or & per cent; and
O parts for transport equipment, down $24 million or 6 per cent.

In the financial year ended June 1994 the total current account deficit {in

original terms) was $15,944 million, an increase of $607 million, or
4 per cent on the deficit for the financial yvear ended June 1993.

For further information, order the publication Balance of Payments, Australia
(5301.0), or contact Frank Bingham on (06) 252 6689 or Maric Flint on {06} 2!
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Consumer price increases held
below two per cent for the year

The Consumer Price Index (CPI) increased 0.7 per cent between the
March and. June quarters 1994, resulting in an annual increase (June
quarter 1994 on June quarter 1993) of 1.7 per cent.

Contributing most to the overall increase in the June quarter were
petrol prices (up 4.8%), mortgage interest charges {up 1.1% — due to an
increase in the value of the debt outstanding), the cost of vehicle
insurance (up 2.8%), overseas holiday travel and accommodation (up
5.1%), cigarette and tobacco prices (up 1.5%), fresh fruit (up 7.5%),
furniture {up 1.4%), the cost of hospital and medical services (up 1.2%),
and sports and photographic equipment (up 2.6%).

Partially offsetting those rises were falls in prices of takeaway food
(2.1%), the cost of holiday travel and accommodation in Australia
(3.7%), and fresh vegetable prices (6.2%).

Contributing most to the 1.7 per cent annual increase in consumer
prices were cigarettes and tobacco (up 11.2%), the cost of hospital and
medical services {up 5.7%), furniture prices (up 5.4%), vehicle insurance
{up 7.9%), and motor vehicle prices (up 2.8%), with significant offsets
being provided by mortgage interest charges (down 5.4%), consumer
credit charges (down 8.4%) and prices of takeaway food (down 3.5%).

The impact of falling mortgage interest rates over the year is
demonstrated by the fact that if housing costs were excluded, the CPl
annual rise would have been 2.1 per cent. On the other hand the annual
rise would have been significantly lower, at 1.3 per cent, if tobacco and
alcohol had been exciuded.

CONSUMER PRICE INDEX, JUNE QUARTER 1994
Weighted average of eight capital cities
Percentage change

From previous From corresponding
guarter  guarker of previous year

Tobacco and alcol;ol 13 6.4

Health and personal care 0.9 4.4
‘Iransportation 1.8 2.8°
Recrealion and education 0.8 24
Food -03 1.4
Househcold equipment and operation 03 0.7
Housing 0.7 -8
Clothing 0.1 -1.6
All groups 0.7 1.7
Al groups excluding housing 0.7 21
Al groups excluding fabacco and alcoliol 0.6 1.3

For further information, order the publication Consumer Price index (6401.0), or
contact Bohdan Stankewytsch on (06) 252 6627.
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Private sector pushes building
approvals well up in 1993-94

In original terms, there were 184,705 dwelling units approved in
1993-94, an increase of 8.3 per cent from the 170,557 approvals in
1992-93. The 1993-94 total was less than 1 per cent below the previous
peak (186,358) for this series in 1988-89. An increase of 10.2 per cent in
private sector dwelling unit approvals more than offset a 21.8 per cent
decrease in public sector dwelling unit approvals.

Total house approvals rose by 5.6 per cent and total other residential
building approvals (townhouses, flats, apartments, etc.) rose by

154 per cent. There were 54,222 new other residential buildings
approved in 1993-94, the highest annual figure recorded. On top of that,
there were 4,149 dwelling units approved as part of the construction of,
and alterations and additions to, non-residential buildings in 1993-94.
The number of other residential dwelling unit approvals, expressed as a
proportion of lotal dwelling unit approvals, rose from 25.4 per cent in
1990-91, to 29.4 per cent in 1993-94.

The table shows that there were considerable differences in the
percentage movements between 1992-93 and 1993-94 for each
State/Territory in the number of dwelling units approved.

NSW Vic. Ond S5A Wa Tas. NT

ACT  Ausk.

Houses 3.7 3.3 80 -18 17.9 53 i6 ~-313 h.6
Other residental

buildings 1.7 53.0 319 -165 92 .97 12.5 256 1h.4

Tofal dwellings 2.3 74 149 45 18.2 13 6.7 -6.4 8.3

Value of building approved, 1993-94

In original terms, the value of total building approved in 1993-94
($26,759.9 million) increased by 12.0 per cent over the level recorded in
1992-93. Increases occurred in all three major categories, with the value
of new residential building approvals increasing by 11.1 per cent to
$15,685.3 million, alterations and additions to residentiai buildings by
9.6 per cent to $2,289.0 million and non-residential building by

14.4 per cent to $8,785.6 million.

VALUE OF APPROVALS
Percentage change from 1992-93 to 1993-94

NSW Vic. Qud SA WA Tas. NT ACT  Aust.

Residential 1.6 137 193 -13 27.7 0.7 18.0 -48 1.9
Non-residential -93 78.0 273 ~103 - 250 415 4959 3.4 4.4
Total building -23 34.1 213 4.0 9.3 18.5 45.8 7.8 12.0
Continued ...
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The value of residential building approved increased substantially in all
States and Territories except New South Wales, South Australia and the
Australian Capital Territory. The value of non-residential building
approved rose by 14.4 per cent in 1993-94, with large increases in
Victoria, Queensland, Tasmania, Northern Territory and the Australian
Capital Territory more than offsetting falls in New South Wales, South
Australia and Western Australia. Despite the increase in 1993-94, the
value of non-residential building approved remains well below the peak
of $13,534.1 million achieved in 1988-89.

The rise in non-residential building approvals in 1993-94 was mainly
due to large increases in the ‘other business premises’ (55.3%), hotels,
etc. (165.8%), shops (22.1%) and hcalth {14.1%) categories. Modest
increases were recorded in the educationai {9.4%) and miscellaneous
(2.6%) categories. Falls were recorded in the entertainment and
recreational (- 5.5%), factories (- 2.4%}), offices (—9.8%) and religious
{(—13.3%) categories. The valuc of building work approved in the office
category in 1993-94 was $1,341.1 million, the lowest annual value since
1983-84 and 704 per cent below the level recorded in 1988-89.

Next week: details for the month of June.

For further information, order the publication Building Approvals, Australia (8731.0),
or contact Paul Seville on (06) 252 6067.

Earnings maintain steady rise

AVERAGE WEEKLY EARNINGS The trend estimates of average weekly ordinary time earnings for
Ordinary time carnings of full-time adults ~ $ fuli-time aduits rose 0.8 per cent in the three months to May 1994
-~ rend series a2% R N
producing an annual increase of 3.0 per cent.

a0
513 Total average weekly earnings, in trend terms, rose 1.0 per cent for
50 full-time adults and 0.8 per cent for all employees in the quarter.
525
My May May May May The trend estimates rose in all categories of average week.iy eamings in
the three months to May 1994, continuing the pattern which has been
evident since November 1992.
AVERAGE WEEKLY EARNINGS, MAY 1994
Percenttage chavige
Average weekly earnings ($) in ‘Persons’ from
Males Fenales Persons  May 93 Feb. '94
Full-time adults — trend
Ordinary time 651.80 550.70 615.60 3.0 0.8
Total 703.30 564.90 653.80 34 1.0
All employees 624.20 42010 529.80 2.1 0.8
Full-time adults — original
Ordinary time 652,50 552.50 616.90 3.2 0.3
Total 704.20 566.90 655.10 3.6 0.9
All employees £23.40) 421.90 530.50 25 0.3
Statistics Weekly For further information, order the publication Average Weekly Eamnings, Australia,

4 August 1994 Preliminary (6301.0), or contact Reg Gaull o (09) 360 5304.



Inquiries

The ABS supplics a wide range of
statistical information:

through its bookshops

by mail order
(including subscription)

by facsimile

clectronically.

To order any of the publications
mentioned in Sfafistics Weekly or to
inquire about the statistics and services
available from the ABS, contact
Information Services at any of the
offices listed below. An Information
Consultancy Service in each office
provides assistance of a more extensive
or complex nature.

ABS Central Office

23 PO Box 10
BELCONNEN ACT 2616

T (06) 252 6627
FAX {06) 253 1404

ABS State Offices

T NSw (02) 268 4611
Vie. (03} 615 7000
Qld (07} 222 6351
WA (09) 3601 5140
SA  (08) 237 7100
Tas. (002) 20 5800
NT  (089) 432 111
ACT (06) 207 0326

Subscriptions

Ty subscribe to Statistics Weekly or any
other ABS printed publication, phone
the ABS Subscription Service toll-free
on (008) 020608, or contact Information
Services at any of the offices listed
above.

Editor
Rad Leovic
{06) 252 6104
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Order from the following:
Expected releases over the fortnight to 16 August

Retail Trade, Australia, June 1994 (8501.0; $11.00)

The T.abour Force, Australia, July 1994, Preliminary
(6202.0; $11.00)

Price [ndex of Materials Used in Building Other Than House
Building, Six State Capital Cities and Canberra, June 1994
(6407.0; $11.00)
Price Index of Materials Used in House Building, Six State
Capital Cities and Canberra, June 1994 {6408.0; $8.50)

16 Price Indexes of Articles Produced by Manufacturing Industry,
Australia, June 1994 (6412.0; $11.00)

Selected releases: 27 July to 2 August

General

Catalogue of Publications and Products, 1993 Supplement
(1101.0; free over the counter}

Australian Economic Indicators, August 1994 (1350.0; $26.00)

Monthly Summary of Statistics, NSW, July 1994 (1305.1; $14.50)

Economic Indicators, NSW, July 1994 (1307.]; $5.50}

Victorian Ycear Book, 1994 (1300.2; $38.00)

Monthly Summary of Statistics, Vic.,, July 1994 (1302.2; $17.00)

Monthly Summary of Statistics, Qld, August 1994 (1304.3; $10.00)
Demography

Civerseas Arrivals and Departures, Aust, 1993 (3404.0; $19.50)

Estimated Resident Population by Age and Sex in Statistical Local Areas,
Vic., June 1993 (3207.2; $30.00) — final issue

Estimated Resident Population by Age and Sex in Statistical Local Areas,
ACT, June 1992 (3207.8; $25.00)

National accounts, Finance and Foreign trade

Cash Managoment Trusts, Aust, June 1994 (5635.0; $6.00)
Labour sfatistics and Prices

The Labour T'erce, Aust, June 1994 (6203.0; $16.50)

Labour Force Expertence, Aust., March 1994 (6206.0; $13.00)

The Labour Force, NSW and ACT, May 1994 {6201.1; $16.50)
Agriculture

Livestock Products, Aust., June 1994 (7215.0; $8.00)

Manufacturing, Mining, Energy, Service industries,
Building and construction

Manufacturing Production, Aust.: Building Materials and Fittings, May 1994
(8361.0; $9.00)

Manufacturing Production, Aust.: Plastics, Rubber, Paints, Detergents and
industrial Chemicals, March to May 1994 (8362.0; $9.00)

Manufacturing Industry, NSW, 1991-92 (8221.1; $16.50)
Building Approvals, NSW, June 1994 (8731.1; $11.00)
Building Approvals, Vic, June 1994 (8731.2; $11.00)
Building Approvals, SA, June 1994 (8731.4; $11.00)
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Latest fipure available

Percentage change (a) on

Previous  Corresponding

* Beasonally adjusted except for NT and ACT, T Seasonally adjusted.
Figures have been taken from a variety of ABS publications, Copies may be obtained from Information Services (see page 7). Some of the figurcs shown are
gereliminary, some final, and some are revisions of previously published figures. Users should check the latest relevant publication or with the ABS Information

rvices if the status of the statistic is important.
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Recommended retall price:  $4.50

Seasonally
Key natlonal indicators o Peried Units Original adjusted period period last year
National accounts
Gross demestic product {(GDP(A)) at 1989-90 prices March gtr 94 $m 9% 551 100 244 1.9 5.0
International accounts
Balance on currenl account (b June 94 $m — | 657 —-143%9 -15 4
Balance ont merchandise trade (b) v " 3 — 160 43 14
Balance on goods and services (h) " - 243 - 1i6 76 65
Merchandise exports N " 5223 5372 -2 6
Merchandise imports " " 5226 -53532 -1 5
Nel foretgn debt March gtr 94 $m 167 264 n.2a. -2 an
Net foretgn liabilities N " 233 967 n.a. ~-0.8 L)
Consumption and investment
Retm] ternover al curreni prices (d) My 94 $m B 326 8626 22 50
New capital expendilure al cumrent prices March gtr 94 b 5 728 6 397 -5 -2
New motor vehicle registrations June 94 no. 57 950 52133 22 9.3
Production
Manufacturers’ sales al 1989-90 prices March qtr 94 Sm 35184 37 572 2.3 2.9
Dweiling unit approvals June 94 ne. 17 478 16051 -49 14.3
Building apprcwzzl-’:0 ) $m 29125 27417 315 36.2
Building work done al 1989-90 prices March gir 94 " 5783 62306 -24 0.0
Prices
Consumer price index June qtr 94 198990 = 1K).0 111.2 n.a. 0.7 1.7
Articles produced by manufacturing industry May 94 J988-89 = 100.0 1158 na. 0.3 1.0
Materialy used in manufacturing industries May 94 1984-R85 = 100.0 1232 n.a. 1.2 - 1.7
Labour force and demography
Employed persons June 94 000 78627 78820 0.2 28
Participation rate | " % 627 62.9 0.3 02
Unemployment rate t " " 8.6 1.0 0.2 -1
Job vacancies May qgir 93 000 49.4 530 18.5 64.1
Average weekly overtime per employee " hours i.31 1.33 1.5 11
Estimated resident ulation December qtr 94 million 177 na. 0.2 1.0
Short-term overseas visitor arrivals April 94 ‘000 255 271 -10.6 12.1
Incomes
Company profils before income tax March qtr 94 Sm 5 150 6 545 34.1 41.7
Ax. weekly earnings, Tull-time adulis; ordinary time May 94 $ 616.90 £17.60 1.3 3.2
Financial markets
Interest rates (c) (moenthly average)
90-day bank hills f June 94 % per annum 5.45 n.a. 0.6 02
10-year Treasury bonds Tune 94 " 9.65 g, .85 2.3
___Exchange rate -— $US {(c} Tune 94 per SA 0.7333 n.a. | 9
{a) Based on seasonally adjusted figures where available. (b} For percentage changes, a minus sign indicates an increase in the deficit; no sign means a decrease
in the deficit or an increase in the surplus. {c) Sonrce: Reserve Bank of Australia. (d} Later figures expected to be released Wednesday, 3 August 1994,
NOTES. + = change is shown in terms of percentage points. n.a. = not available.
Prreentage change from same period previous year
Key State indicators Period  NSW Vie. QU sa WA Tas, NT  ACT  Aust.
New capital expenditure® December qir 93 -20.0 30.3 -204 -273 26.8 ~39.5 na. na. -15
Retail umover (trend estimalte) May 54 a5 4.1 a0 4.3 6.9 5.3 na. 38 57
« New metor vehicle registrations? June 94 150 15.2 -68 135 4.5 155 5.1 257 9.3
Number of dwelling unit approvals® June 54 343 113 01 1.6 17.1 -15.0 —-41.0 -20.7 143
Value of total building work done March gtr 94 -R2 36 4.6 0.7 206 4.6 0.3 4.7 14
Employed persons® June 94 238 28 47 -02 2.5 13 1.6 24 28
Capital city consumner price index ) Jime gir 94 7 1.5 7 L6 19 22 27 22 1.5 L7
Av. weekly eammings (Full-time adult ordinary time) Tebruary 94 45 1.6 38 21 19 4.0 -0.5 4.0 31
Population September gtr 93 0.9 0.3 28 05 1.3 04 0.9 16 LD
Room nights in licensed hotels and motels, ete. March gtr 94 7.3 5.4 63 5.4 9.5 3.9 16.6 1.5 6.7
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